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Figure 1: Quarterly Income Statement

(Unit : THB mn) 4Q23 3Q23 %QoQ 4Q22 %YoY
Core Revenue 488 398 22.5% 578 -15.6%
COGs (399) (294) 34.0% (410) -3.9%
Gross Profit 94 104 -9.8% 168 -44.1%
SG&A (100) (69) 44.9% (159) -35.4%
Operating Profit (6) 35 -116.2% 14 -141.8%
Depreciation & Amortization 21 20 2.4% 25 -18.0%
Operating EBITDA 15 55 -73.3% 39 -61.8%
Other income (expenses) 316 3 9392.9% 32 899.9%
Finance cost (8) 9 -6.0% (8 3.9%
Share of profit (loss) from associates 95 137 -30.4% 409 -76.7%
Pre-tax Profit 397 167 138.2% 446 -11.0%
Taxes 7 (6) na. (19) na
Minorities - - n.a. - n.a.
Net Profit 404 160 152.1% 427 -5.4%
Extraordinary items 313 2 20133.5% 300 4.3%
Core Profit 91 159 -42.8% 127 -28.4%
Gross profit margin 19.3 26.2 (6.9) 29.1 (9.8)
Operating margin (1.2) 8.9 (10.2) 24 (3.5)
EBITDA margin 30 139 (10.9) 6.7 37
Norm profit margin 18.6 39.9 (21.3) 21.9 (3.3)

Source: Yuanta Research
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Anti-Corruption Progress Indicator (esya ni 5l 1 wgaaneu 2566)

1Asun155usas CAC

28 AYUD BWG CsC GBX ILM KTB MOONG PDJ PT SC SORKON TCMC TOG UOBKH
TUP B CEN DCC GC INET KTC MSC PG PTECH SCC SPACK TFG TOP uv

AAl BAFS CENTEL DELTA GCAP INOX L&E MST PHOL PTG SCCC SPALI TFI TOPP VCOM
ADVANC BAM CFRESH DEMCO GEL INSURE LANNA MTC PIMO PTT SCG SPC TFMAMA TPA VGI

AF BANPU CGH DIMET GFPT INTUCH LHFG MTI PK PTTEP SCGP SPI TGH TPCS VIH

AH BAY CHEWA DRT GGC IRPC LHK NATION PL PTTGC SCM SPRC THANI TRT WACOAL
Al BBL CHOTI DUSIT GJS ITEL LPN NCAP PLANB PYLON SCN SRICHA THCOM TRU WHA
AlE BCH CHOW EA GPI IVL LRH NEP PLANET Q-CON SEAOIL SSF THIP TSC WHAUP
AIRA BCP CIG EASTW GPSC JAS M NKI PLAT QH SE-ED SSP THRE TSI WICE
AJ BCPG CIMBT ECF GSTEEL JKN MAJOR NOBLE PM QLT SELIC SSSC THREL TSTE WIIK
AKP BE8 CM EGCO GULF JR MALEE NOK PPP QTC SENA SST TIDLOR TSTH X0
AMA BEC CmMC EP GUNKUL JTS MATCH NRF PPPM RABBIT SGC STA TIPCO TTA YUASA
AMANAH BEYOND com7 EPG HANA KASET MBAX NWR PPS RATCH SGP STGT TISCO TB ZEN
AMATA BGC COTTO ERW HARN KBANK MBK occC PR9 RML SINGER STOWER TKS TTCL ZIGA
AMATAV BGRIM CPALL ESTAR HENG KBS MC OGC PREB RS SIRI SUSCO TKT TU

AP BKI CPAXT ETC HMPRO KCAR MCOT OR PRG RWI SITHAI SVI TMD TVDH

APCS BLA CPF ETE HTC KCC META ORI PRINC S&J SKR SYmMC TMILL TVO

AS BPP CPI FNS ICC KCE MFC PAP PRM SAAM SMIT SYNTEC T™T TWPC

ASIAN BROOK CPL FPI ICHI KGEN MFEC PATO PROS SABINA SMK TAE TNITY UBE

ASK BRR CPN FPT IFS KGI MILL PB PSH SAK SMPC TAKUNI TNL UBIS

ASP BSBM CPW FSMART 1l KKP MINT PCSGH PSL SAPPE SNC TASCO TNP UEC

AWC BTS CRC FTE ILINK KSL MONO PDG PSTC SAT SNP TCAP TNR UKEM
UsenAanuIsuniinsan CAC

ACE BTG cVv EVER J MEGA OSP PROEN SANKO SM TEGH TQm WIN
ADB BYD DEXON GLOBAL JMART MENA oTO PRTR SENX SUPER TGE TRUE WPH
ASW CAZ DMT GREEN JMT MITSIB POLY RBF SFLEX SVOA TIPH VARO XPG
BBGI CBG DOHOME ICN LEO MODERN PQS RT SIS SVT TKN VIBHA

BRI Cl EKH ITC LH NER PRIME SA SKE TBN TPLAS w

AITAY %@H@u?ié?wﬁ'L‘iTﬂi‘quTﬂNmﬂmqa"wﬂﬁﬁﬁ‘nmmmﬂﬂmu%ﬂumm@rﬂ”ﬂunﬁm (Thai CAC) 184811 ANALETHan11TuNssNN1515 N Ine & 2
nax Aa

alsznnAlanunsundidngan CAC

Adfunnsfuses cAC ‘ .
nadawananislszifindaiiiaanuduniizenisdasiunisidewnadesiunisaasfildu (Anti-Corruption Progress Indicators) 1841340
Ny m'au‘lummmmnm‘waLtmﬂa‘vwmimmwmm‘llmmmuuwmmmmmumﬂﬂmmﬂ‘imﬂmummﬂmmﬁumimﬂumnmwaLmemmmrm?ww
LflumimLuumimuuiﬂmﬂmemLLmuwmmmmmﬂummumwaw ey Tnawanisszidudangnn @muumnmmmmﬁ“ﬂmau aftldsuan
13naanzideununLTEnanns mauimmlmmumewﬂmmamiﬂmuu Anti-Corruption m”l,m@'m@mammmmmuLmemﬂmﬁJﬂmﬂumﬂ
(uuu 56-1) $enutleranT (uuw 56-2) ma‘lumﬂmmmm@mmm@uwmmm@mmmm@mw Sty udawsinedd sof nanstsnfiufnsnnis
Lﬂuma‘mLmu@’Luwuﬂw@mmuuwmmm@ﬂuﬂummmau@n TnedldidunisdssidunisdfuRvesdsnannzdenlunaiavdnn fwduvisszinag
nel LL@vu”l,c-%‘lmfamamﬂ'lumﬂmiﬂivmu LummﬂmamiﬂmmummmqLflumem annstlaziiiu o qwnﬂmﬂg’[um@miﬂumummu ASTIU WANT
Uspiudsenanlasuutladldnemaaiusongnn m@m@mauﬂawmﬂwmumuﬂ@ﬂuuﬂm satLTEnuannswe ueausn (U szmalng) a1de Dlague
RINAdaL viasusasiuagnaesasudauananislszidudinausiednela


http://www.thai-cac.com/th

4% anfa

Yu
YAY Sccurities

We Create Fortune

drdnvrulun)

v
o °

127 2IANTNET N19198T TU 14-16 DUWITANT
UBWANAT 1ALNNTY NgIMNY 10330
Tnsdwil 0 2000 8888 n3@1s 0 2009 8889

A1DUURAN
a £% z
62 8NANTERES KB 1109 T4 11
ouuBen uagsened lwALNeEn
NN 10500
nsAnyi 0 2120 3380 M3dns 02235 6817

AU

1093/56 414 11 91ANIFUNTATALNN
OUULNUN-AINA NU.3

WAL LUANTEING NJUNWT 10260

nsAnyi 0 2120 3460 W3dns 0 2745 6467

ANUFAUNTLLAT
145 DUURMUUY AILALNGNTZ4R 2unaLiied
AMTAUINYT 11000

W9AnsT 0 2120 3270 94T 0 2580 7765

<
A19717017

e o
98/16 7l 5 AuARRENLL]

BNBLHDY AUIATALF 20130

n3ANY 033 135130-59 IN9419 038 384794

armienylan

0 261/42 nunusilastanung Anualuiie
anaasiinlan dmdaRenlan 65000
n9ANIT 055 105 400 W9@3 055 243 168
/17175889

125/1 DUUAUNYAN (378189 - TuAne)
Auadauiin aneilies Asdnseans 21000
9dWi 038 673900-12 9an7 038 617490,
038 619253

ANUQUATNTENT

v 041 s 1 ouuTeans ualuies
BNBLEDY AWMTPgUATITENT 34000

NIANY 0 4595 9456 INT413 0 4531 2132

AL AEFUYEIIN

817 111/1 2177 B eaiaafl 502
OuULIEANTUYEIN WINAANET 1R
ANANFIY NJANNT 10230

3An 02120 3510 NT41T 0 2515 0875

ANUWINTE

129 @1A9AUENIAIBZNDAS

yiwaz 4 o nuuSTANTEN wrasyanla
IASULT NJIMN 10600

sdwi 0 2120 3560 neans 02477 7217

#n1ntlungan

WU 7/129 a1AN9ENIna S unFanaan T
%

AN

21AN7 18 WaLATN 21803/2 T14 18 UULIN

PTTUT UIWBTURNFUNT lALNeNantiay

NFAUNNY 10700

3An 0 2120 3030 7419 0 2433 7001

ANY1BNTUNT

1817 496-502 81ANSEABUNT MaLted T 8
OUUWALAR WgNAT lmLlyudu
NN 10330

nsAwy 0 2120 3241 , 749 0 2256 9596
aniuniatais

817 55/35-36 waffl 1 miadln a.iiles

1015 AMTATALT 20000

Tnsdwn 03313 5119 9413 0 3805 3839

A129AR

o . D e
@29 1/6-7 DUWYNAT ALeAIAYLY 21089
Fdnnin 83000
Tnsdwil 0 7668 1700 n3@3 0 7635 4020

ANUGTUNT

dl ' A A
WA 574/6-7 18] 19 A. UBNLHEY B.1H84
A.43un5 32000
nedWi 0 4406 9040 ednT 0 4451 2447

andunianas

827 4,4/5 ANTITUNeF T 14 Yaaiaed
004/1 DUUINTATT WARNLNNTU wmLlyudy
NN 10330

nadwy 0 2009 8929 9419 0 2255 8880

ANV NINNAINY

Lml‘ﬁ 408, 410, 412, 414, 416, 418, 420, 422,
424, 426, 428, 430 8IANTAUENNTANADZNEAR
RSTERTCINIE TRF mﬁi 2 DULNNNANY ALA
STRNIL !

BINDIHNIULNLT AMTAUWNLF 11000
W9ANIT 0 2120 3100, NIANT 0 2550 0499
ANUNUBINNFLT

105/1 Wa E204 DUUNAUNAAIATIZS
WUNAIRET LIAARANT

NPINN 10900

9ANYT 0 2120 3630 NIA1T 0 2002 5551

g1 led wada

1097 61 913Nl WFA F4d 4
DUUATUABUNT UIIUUBILIAU
WRLsTiaf NZIMNY 10250

WeAnsT 0 2120 3300 94T 0 2780 2265

A19717DUNY

561/27-28 DUUMILERY
pualuiied 81nawies Saudnaauwil 40000

nsAny 043 041344 3875 043 041355

= 1
a2 ugen v

aanpuwadansiag Fedlusd fieg 71 4 3
auu lada frua dane 81ne Lies
Fandadealua 50000

9ANIT 052-081460, INTANT 053-240206

A1UAYNTAIAT

o p .
1a1¥ 67/518 My¥ 4 0. 1ende m. TAna
8. 1Hey Sdn ayNIAIAT 74000

Tnadwil 034 114300 Tsans 034 429202

a191%190 vy

1A99n17 The Rise Residence #asia7 11/103
nuulszandud 5 ananalug A, 43181 90110
Wadny 074 894 600, 074 894 666
Weans 074 894 629, 074 894 687
AN9NAUNL3

dl 1 o 1 v
W8N 177/51, 177/52 Wy 10 Anuavingng
BNNDNERUNYT AdAaUNLY3 22000

n3ANIT 0 3960 9749 NI4T 0 3948 0456



A anta

Yua
YAY Sccurifies

We Create Fortune

ﬂﬁ‘iLﬂﬂLNﬂ'ﬂy‘aN’ﬁ

i'mmwauummwwu‘ﬂmchmmm”umamwu UIENUAnNIwel MEI']‘LWH ‘]Ji“”L‘VIﬂiVIEI ’%l’lﬂﬂ ("‘UT‘H‘V]”) UuWMﬁWH“ﬂ@N@“ﬁQWQ’WTm’WLL@Q’J’]NF\’J’]NH’]LT@Q@
'ﬂEI’W\‘liTﬂﬁﬂll ‘LIiH'VIiJJ@WNW?GWQ”HNHHV?@?MT@\‘Iﬂ’l’mﬂﬂﬁl’ﬂ\‘ﬂ]’mﬁl'ﬂﬂﬂL‘Vm’]ullﬂ ﬂ’ﬁ"lLﬂﬁ"]”ﬂ“ﬂ'ﬂﬁ@u@ﬂV]’]‘lIuIﬁEI'ﬂ’Nﬂ\iﬂﬂﬂLﬂmth@“’N’Wli‘ﬁ’?uﬂ’]i"lLﬂﬁ"]“"ﬂ
Lw'aLﬂu%mﬂi”ﬂ@ummmau‘l@‘lumimwu mquuunmwumﬂfﬂmﬂﬂwu@@mqmum'au‘luﬂ']iwmimmwu 1_|mwu'amauawﬂumiuw@mwﬂmngh
L'ﬂﬂﬂ’]i‘ullll']’wmﬁllﬂ‘VIi‘ﬂ‘LI’N@Qu VL‘]JV]’VJ]’] ﬂﬂLL‘ﬂZN uila Leeiung ‘1)]?@LLZQ'N‘VHN@ﬂi‘ytﬁsﬂiﬂ,uL‘NWWm‘ﬁ?ﬂll']’ﬂuﬂﬂ‘]:fmulﬂ°'| Buusaglasuanudueaniduans

ANHOIBNHIANNLITENNDY

v

Opinion Key - 1i3smudnniwg veaus (Uszinalne) anrin muummLLuwmmimwuwﬂ%ﬂwuﬁm 3 3¥AU Aa (1) T8 (BUY) muiwumﬂ@wwuﬁmm
‘lumrﬂfauLm:ummmmqmumumwmgmmmmmunmmﬂummmLmemmmuNuﬂum 1NNI1 15% (2) 1Aennls (TRADING) mmuuuw’m
HanauunuiAIandarandiustarasyadAuNnzantua lunaaazianauunuRUTUNe 52199 -10% 09 +15% (3) 278 (SELL) mmuvluw
adaiugulaa uayrviza binareuununaaniaudiusvragarivunzauiumnailuaain #aausnndy 10% aull
mLLu“mmimwummumLmﬂ”umaﬂ@wwuﬁmﬂwm “wiilaw’ vie “uAnsine’ AuAuuziinisawuluyAiszsiniamatianedu inamusiasiiansm
mLLu“mmimwmmumme”uﬂ@mw@um@unaummmmu‘l@mmum'ﬂummmmnmﬂwmvmmwummmu

dneRipszvinannswe

NALNENITRINU
nna 2990uid
aigna AnLATe
0y sEnugY
0975 YBIIRA
FUNIE 1A30YTUAA
ﬂqﬁ'ﬂﬁug’m
guna nTeun

-

ana UsTAssn

ANty danidmena
Fung dnsfinAinaa
Agod Andadan

napane Sauznunde

nlrwa unadiasny
Usnnsal ganAu

afinen Tuznioyausisg
Auaa dszialamit
AYUUY LTaNTsURa
3555 ousmiiuT

239 D4 UAT
Amszvmanaiia
WAL hgqq, CMT, CAIA, CISA
137 qilazdnd, CMT, CFTe
Wing ansaaAaTnY

AuRULAYUTaYA

D¢

SANNRU AR
oY1 ReNN
A7

=)

ol

=
jEqa%s

oD

dantidnedmenziuannine
dnnagminisamu

o

dnnagnsnisasu

3(

NAENINTAINU

NNz

Bl

ndnszfinuguanntiy

o

ﬂfrﬁmm:ﬁﬂ@ﬁ’ﬂﬁugmé’ﬂwﬁﬂmﬁm

rd

indnsziifadeiugusundnning

ﬁrﬁmmzﬁﬂ@ﬁaﬁuﬁmﬁﬁwﬁﬂm%’wﬁ

v
= v

dndmmzvitadeiugusnundnning
1 v

UNAAEtiafuNUUA AR NN NE

49

e

e

v

dndmezdtladaiugiuaunanning

9

-

indnaziifadeiugusundnning

¥
o a o v

naAszvitladeiugus ANy Ine

o a o o v

nAlAIZTa N U UATUUANNTNET

d9
= cor o & Py v e o
n LV’]i"]ZMﬂQ"!ﬂWuE’]uﬁ’]uﬂ@ﬂWiWﬂ

o

ANz

e

R

=}
[ncd

o a

aaiindATe

o

GRICEREITIT QT RN

e e e
oD
™

dnmezdiladanianaiia
dnimziladanianatia
dndmezdiladanianaiia

atiuaywdayadefinged
avivayudayariedinszy
atiuaywdayadiefingsd

Sector

Asset Allocation

Transportation

Sector

Media, Health Care, Auto
SMID Cap, MAI

ICT, Electronic, Utility
Energy, Petrochemical
Banking, Finance

Food & Beverage,
Construction Service
Power & Utility, Packaging
Commerce

Property, IE

Tourism & Leisure

E-mail
padon.v@yuanta.co.th
natapon.k@yuanta.co.th
nutt.t@yuanta.co.th
jaruchart.b@yuanta.co.th

E-mail
pathompol.t@yuanta.co.th
thakol.b@yuanta.co.th
theethanat.j@yuanta.co.th
supachai.w@yuanta.co.th
parinth.n@yuanta.co.th
trin.s@yuanta.co.th

kritawit.r@yuanta.co.th

natchapon.p@yuanta.co.th
paramaporn.r@yuanta.co.th
athitaya.c@yuanta.co.th
jindanuch.p@yuanta.co.th

E-mail
pongpat.k@yuanta.co.th
pridi.l@yuanta.co.th

napat.a@yuanta.co.th

WwasingAny
0-2009-8060
0-2009-8059
0-2009-8062
0-2009-8072

WwasingAny
0-2009-8065
0-2009-8067
0-2009-8071
0-2009-8066
0-2009-8075
0-2009-8068
0-2009-8064

0-2009-8056
0-2009-8063
0-2009-8057
0-2009-8053

wasngAni
0-2009-8079
0-2009-8073
0-2009-8052



