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Figure 1: Quarterly Income Statement

(Unit : THB mn) 4Q23 3Q23 %QoQ 4Q22 %YoY
Core Revenue 488 398 22.5% 578 -15.6%
COGs (394) (294) 34.0% (410) -3.9%
Gross Profit 94 104 -9.8% 168 -44.1%
SG&A (100) (69) 44.9% (159) -35.4%
Operating Profit (6) 35 -116.2% 14 -141.8%
Depreciation & Amortization 21 20 2.4% 25 -18.0%
Operating EBITDA 15 55 -73.3% 39 -61.8%
Other income (expenses) 316 3 9392.9% 32 899.9%
Finance cost (8) 9 -6.0% (8 3.9%
Share of profit (loss) from associates 95 137 -30.4% 409 -76.7%
Pre-tax Profit 397 167 138.2% 446 -11.0%
Taxes 7 (6) na. (19) n.a
Minorities - - n.a. - n.a.
Net Profit 404 160 152.1% 427 -5.4%
Extraordinary items 313 2 20133.5% 300 4.3%
Core Profit 91 159 -42.8% 127 -28.4%
Gross profit margin 19.3 26.2 (6.9) 29.1 (9.8)
Operating margin (1.2) 8.9 (10.2) 24 (3.5)
EBITDA margin 30 139 (10.9) 6.7 37
Norm profit margin 18.6 39.9 (21.3) 21.9 (3.3)

Source: Yuanta Research
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Sector

Asset Allocation

Transportation

Sector

Media, Health Care, Auto
SMID Cap, MAI

ICT, Electronic, Utility
Energy, Petrochemical
Banking, Finance

Food & Beverage,
Construction Service
Power & Utility, Packaging
Commerce

Property, IE

Tourism & Leisure

E-mail
padon.v@yuanta.co.th
natapon.k@yuanta.co.th
nutt.t@yuanta.co.th
jaruchart.o@yuanta.co.th

E-mail
pathompol.t@yuanta.co.th
thakol.b@yuanta.co.th
theethanat.j@yuanta.co.th
supachai.w@yuanta.co.th
parinth.n@yuanta.co.th
trin.s@yuanta.co.th

kritawit.r@yuanta.co.th

natchapon.p@yuanta.co.th
paramaporn.r@yuanta.co.th
athitaya.c@yuanta.co.th

jindanuch.p@yuanta.co.th

E-mail
pongpat.k@yuanta.co.th
pridi.l@yuanta.co.th

napat.a@yuanta.co.th

WasIngAng
0-2009-8060
0-2009-8059
0-2009-8062
0-2009-8072

WwasinsAng
0-2009-8065
0-2009-8067
0-2009-8071
0-2009-8066
0-2009-8075
0-2009-8068
0-2009-8064

0-2009-8056
0-2009-8063
0-2009-8057
0-2009-8053

wadingAnwi
0-2009-8079
0-2009-8073
0-2009-8052



